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TOGETHER with all and singular the rights, members, bereditaments, and appurtenaices to the same bolonded or imoauy way
incident or appertzining, including all buidt-in stones ard vefrigeraturs. beaiing air wotebtivrine, plambing snd clactineal fntuzes, wall
to wall carpeting, fenues amd gates, and any other equipment or fistures pow or hervattor sttachall oo ted wr tatad inoendy e,
it Leing the intention of the parties hereto that all such finteres and equipnant, vther Ban Bosachold funatare, be vozstderal o part ot

the realty.
TO HAVE AXND TO HOLD all and singular the said premises unto the Mortsagee, its ssovessurs ansd assizus forover.

The Mortagor represents and warrants that said Morteagor is seizad of the aluve descnbad promises in e simple absalute; that
the alove desribed premises are free and dear of all Liens o other eevnndbrarces: that the Motgaes s Lawfully cmpunored to con-
voy of encumnber the same; and that the Mortgagor will forever delend the wid premises unto the Mortgatoe, s suavrsiurs atd assigns,
from a2 azairet the Matgazor and every person whomsoever wfully dlaiuing or to dlsim the e or amy part thereof.

FIE MORTCAGOR COVENANTS AND AGREES AS FOLEOWS:

1. Thot the Mortgagor will promptly pay the principal and interest on the indebtalness evideraed by said promissory oote at the
tires and in the manner therein provided

2. That this morigage will sevure the Mortgagee for any additional sums which may be advarcad hereaftez, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurarce pronincus, ropain of othor such purpose pusat o the
provisions of this motgage. and ako for any Yoans or advares that nay hereafter be made by the Muortzazee to the Mortuasor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amenaled, o similiz statutes, arel all sums so advancal shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agread vpon by the pirtics awd shall be payalle at the
Jdemand of the Mortgagee, urdess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagead premises, whether ow existing or bereafter to I et tal, insured
axainst boss by fire, windstorm and other hazards in 2 sum not Jess than the halince due hereunder at any tinwe ainl in 2 conpany of
cunpanics acveplable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurame 1o the Mosteayew ard
agrees that ol such policies shall be held by the Mortgagee should it so require and shall indude Yoss parable s in Enor of the
Murtgapes; and in the everd of boss, Mortgagor will give immediate notive thervef to the Mortgagee by registored il azed should the
Martgagor at any tinse fail to keep said premises insured or fail to pay the premiums for such insurane, then the Motgroee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurere, with interost as
heteirabove provided.

4. That the Mortgagor will keep all improvements upon the moitgaged premises in good repaiyr, and shouk] Mortoasor fail to do
s the Mortzagee may. at its option, erter upon said premises and make whatever repaiss are pevessary 2nd harge the eyponses for such
repairs to the momtgage debt and collect the same urdder this mortgaze, with interest as hereinabove providal.

5. That the Moitsagee may a! any lime require the issuarce and maintenance of insurance upon the hife of any person obligated
under the indebtedress securad hereby in a sum sufficient to pay the mortzage Jdebt. with the Motziger as Lanefaciany, and if the
pranjums are not otherwise paid, the Mortgagee may pay said premiuus and auy anount so paid shall bevome 2 part of the mortgage

6. That Mortzavor azrees to pay ali tates and other public assessmerts kvied azainst the motgaged premises on o Lefore the
due dates thereof 2] to exhibit the reveipts therefor at the offices of the Mortrigee immediately upon payment, and stoukl the Mort-
wazor fail to pay such taves and assesurents when the same shall fall due, the Mortyagve puy, at its oplivi pay the same aml Jharge
the amournts 3o paid to the meortoage Jdebt and collect the same under this mortzave, with interest as above provided.

7. That if this morteage secures a “constriction laan™, the Mortyagor agrves that the principal amourt of the indcbtedness hereby
secured shall be distursed to the Mortgagor in periodic payments, as constniction progresses, in accordarce with the terms and condi-

tio{ns of a Construction Loan Agreensent which is separately executed but is wade a part of this mortzage and icorporated herein by
reference.

S. That the Mosteavor will not further encumber the premises above Juesoribed, without the prior consent of the Motgagee, and
should the Mortaazor o encumber such premises, the Motlgagee may. at its optien. dedlare the indebtedness hereby secured to be
irnredistely Jue arad payable and may institute any proceedings necessany to collect said indebtedress.

9. That shoull the Mortgagor abicrate the momtgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgege indebtedress is not pasd in foll, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mottzage indebtnloess, pay the reasonable ost as requirald by the Association for processing the
assumption, furnish the Associstion with a copy of the Contract of Ssli, Fond for Title, or Deed of Comeranne, and have the interest
rate on the loan halarce existing at the tine of transfer modified by in< reasing the interest rate on the sail loan balance to the mani-
mum rate per annvm permitted 1o be (harged at that time by apphicables South Carolina Law, or a kvser increase in interest rate as may
be determired by the Association. The Association will rotify the Mortzecor or his purchaser of the rew interest rate and monthly pay-
sents. and will ma) him a rewn passbock. Should the Mortzagoer, or his Purdhaser, fail to comply with the provisions of the within
panagraph. the Mortzagee. at its opticn. may declire the indebtedness herehy secured to be immediately due and payable and ey
institute any proccedings reoessany 1o collect said indebtedness. .

10. That should the Mortzager fadl to make pasments of prircipal ardd interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if theze should be any failure to comply with and abide by any hy-laws or the charter of
the Mortrazee, or any stipulations set out in this mortvage, the Mertzaxee. ot its opticn. nay write to the Mortzagoe at his last knoan
address giving him thirty {30} days in which to rectify the said default ard shoukl the Mostzacor fail to rectify saad default within the
said thirty days. the Mortgagee, may. al its option, increase the interest rate on the kun halwnee for the renaining term of the Joan or
for a lesser tenn to the mavimum rate per annum pennitted to be charzad st that time by applicable Sonth Carolina law, or a lesser
irctease rate as may be determined by the Association. The monthly paszients will be adjmsted accordingly.

11, That should the Mortgagor fail to male paymwnts of principal ar] interest as die on the promiseory nole and shoald any monthly
installment become past due for a period in exoess of 15 days, the Mortzagee may eollect a “late <harze” not to excerd an amount

equal to five (3% ) per centum of any such past due installnent in onder to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortzagor Lereby assigns to the Mortgagee, its sucocsors anad assigns. all the reuts. issnes. and profits accruing from
the mortzaged premiscs, retaining the right to collect the same so lone as the debt hereby sevured is not in arrears of pument. but
should any part of the principal indcbtadrass, or intezest, taves, or fire itsnrarge premiums, be padt due and unpaid, the Mortgagee
maf‘ without notice or further procecdings take over the mortzaged premises, if they shall Le occupied by a tepant or tenants. and
collect said rents and profits and apply the same to the indeltedness herely securad, without lability to accoynt for anything more
than the rents and profits_actually collected, less the cost of collection. and any tenant is amhorized. upon request by Mortgagee, to
make all rental payments direct to the Mortzagee. without Liability to the Mortragor. until rotified to the contrary by the Mortgagee;
ared should said premises at the time of such default be occupied by the Morteagor, the Mortgagee may apply to the Judge of the
Connty Court or to any Judge of the Court of Common Pleas who shall Le resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

iﬁ lhcﬁims! of collection, to the mortgaze delt without liability ts acvount fur ansthing more than the rents and prolits actually
collectad.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paments of principal aml interest provided in said nowe: a sum
equal to the premizms that will neat become due ard payable on policies of mortage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus tazes. and assesspicnts neat due on the mottgacad premises (all as estimated by
the Mortyagee) Yess all sums already paid therefor. divided by the number of months to elapse before one ionth prioc to the date when
such premiums. taxves. and assessments will be due and payable, such sums to be hekd by Mortagee to pay sait? premivms, taxes and
spevial assessinents. Should these payments exceesd the amount of paymcnts actaally masle by the Mortwaree for Laws, assessments. or
insurance premiums, the excess may be aredited by the Morteagee on suliseguent pyyments ta be made by the Mostzagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficicney. The Morteavor further agrees that at the end of ten years from the date
hereof, Mortgavee may, at its option. apply for rencwal of mortgage guaranty or similyr insurance {f applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single preminm r(ﬂuirn] for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the same to the morteage delit in which event the Mortzagor shall

repay to Morigagee such preminm payinent, with interest. at the rate spevified in said promisuny rote, in equal monthly installments
over the remaining payment period.
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